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Recently, with the heavy pressure of foreign exchange reserve, the establishment 
of the Sovereign Wealth Funds is the important manner to many countries’ positive 
management of foreign exchange. The active performance of the SWFs in the field of 
international finance has aroused a greater concern of international societies 
especially during the period featured by high frequency in the number of outbreak of 
American sub-prime crisis and sovereign debt crisis of some European countries. It is 
meaningful to strengthen the study of the SWFs’ management when facing the 
opportunities and risks in the international economy. 
Initially, the thesis defines the relative concepts of the SWFs, and advances the 
relative theories to explain the issues of SWFs’ management. Then, the thesis 
systematically analyzes the development of the SWFs and its influences on the 
international economy. The thesis also sums up the making process of international 
regulations and it’s requirements on the SWFs’ management, and makes a research on 
the management of Chinese Sovereign Wealth Funds. Moreover, in terms of the 
international experiences of the SWFs’ management, the thesis explores different 
modes of the SWFs by citing examples of Norway, Russia and Singapore, and 
summarizes their respective features from the angle of administration structure, 
investment strategy, risk control, information disclosure and so on. Finally, based on 
the above studies on the management of the SWFs, the thesis introduces the general 
situations of the managements of Chinese SWFs and puts forward some relative 
suggestion from the perspective of administration structure, investment strategy and 
risk control.  
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了托宾 Q 效应评价模型以及全球工业 Q 效应指数，运用多元回归分析的方法，






















































































































































































































表 1-1 主权财富基金与其他机构比较结果 


































































































Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
